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| BBFANVDX MU GH FHWIFDARQ HWAOVHYO DX

SHYRQUHVD. DOADFFRP SQBOVHP E@I GHVP RGXGV
RE@ DRILHY GH @ |RUP DARQ GERMXURX GEPWIEH FH

TXLFR

RQG ¢, WRY DQQCHVGH |RUP DARQ
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e/ HVFDQECDN GRYHQABRXYRIUMMMHUGKGH SUDATXH Sk DDE® GX Wea\WH GXGHP RAYDARQ

HOWcci\AB GXQSURMNSHYRQGHIMBUR HMRQGHRK @FKL
o OCRYHONWHP DVIXY HNNMOILH GX YEFFDOX DN GeelRI DARQSRWEG VXUGHP DQGH « UM

/ WV FDQEGDW GRYHQN RXUQU
«  8CHOWHGHP RYDARQ
¢ 8Q&9 P HOMRQDQNBIXUSDUIFRXY DWNMIXH VFROIUH HWSUR HVRQGHO
« 8CHSKRR
o 8CHIIFKHGIQFUSWROHWGH BHQHIGHP HQV

| D\VBPVIRQVARS? UH XU
o/ AXAWRQGXH WP CH Qi F«GDQASDVWRIY P IQX\WV FKRIMH GEWHP HQASDUBI FDQEGDWV
o 8 QHQAMMHQGHYDQAXQMUY FRP SR« GRAMY HOHI DOV GH O | RWP DARQ
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0 HWH HQDYDQABNV FRP S«\WFHV GX FRP «GHQ FAMAD 1 UP HUTXH FH P « WHUDIART XH UHT XIHWY
SR HWWMRQDDAP H U XHXUAVWWFKQEIW / DFHWIFDARQ DMAM TXH @M B3 W P DMIMH XQ
HQWHP E®I GH\VDYRIUI OUH HAGHVDYRIU-WH CFTXY VRIWES WDYHY XQSDUFRXY GH I RWP DARQ VRIVSDU
D9$( 9DIEDWRQGHVSFTXYVGHA@[ S«UHFH

| HFRP «GHQHWXQDUWWAM IQM$I13 W 1GERQEH YH ¢ GHV SHYRQDI HVHWEHY KAW TXH FHVRIVWXU
VP CH ¢ &FUDQRX GDQV®! FDGUH GXCH WHFKHUFKH DA XH |, GQMMHQNGDQY GHV SURGFUWRQY/
YOUkHV W«aWH FRP «GHVP XMEDBV 1@ V \UHV SXEGWAE  VHBQBN IQMQNRQY GXQP HWXU
HQWP CH RX GXQUDIVDMXU HAGEDQY Gl UHVSHRPWGHY FROAINQMY GH SURGXPWRQ , CBHX\WW«J DBP HQN
H HFHUFRP P HI L XUDQMEBRXHMA GRXEBXUYRFDORX VHVRXATCHUYHY OP «GDARQFXGMUHD
GRQHIGHP HONRX BV P «WAYWIFKQER DIWNATXHV

4 N
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/ DI RWP DARQGVSHW<H SDUBIBVKGIR 0 XAUSIKSDUIHBN «@ YHV ¢ GtvHP EGIGHVFRP S«VHQFHY SUR FVMRQCHDN
DAMAQGXHV GDQV G FDGUH GH O FHWIIEDARQ5 1 &3 &HVFRP SWAQFHVVRQALK SOV HO TXDWH J IDQGV EGFV

3 UOSDUDARQ GB(Q UG
v GERUHUXCH SUOSDUDARQ SHYRQCH®! H I LFDFH
5 HFKHIFKHURWH SERIWUGN 1QI RUP DARQY XWBYN ¢, @ FROMKPWRQ GB(Q U- B!
/ WH DQDOVHUHWEDS SURSUHUXQ W W RX XQ FDQHYDV
,GHOMHUGN HQWX] WOMDX] GBXQHp XYW
, QA BHUXCQH YIMRQ DA XH GDQV XQ SURFHWXV GH RCDARQ FRGFWYH

‘ , QMLSLOMIARQ
0 DBARHUD YRI, HVXHVX\VDJ HVH, SUAMLY

" OYHRS SHUXCH FRQAHGFH FRISRUH® HWKCQH SUOVHQAH WWOQT XH
,QMBLOMUXQ U B GHYDQNKQ SXETF RX | DFH FOP OD
7WDYDIAUNXUGL QUHQN UHI MAHY WDI OGIH FRP OGH FRQMP SRUDIQ=
([ SRUHUGHVIRUP HV DWNMT XHY FRP S@P HQMIUHV

& ROMKPARQ GH VRQ SDURRXY/ SURIHWRQCHO
&RP SUHQGUH GV LODDDY MUIGLT XHY HWWRADBN GX P OMHU
' OYHBRSSHUXQH DPRYIVD SOUH®! MIX DQYP DARQ GRXEQIH HW
6H SUWSDUHUDX] DXGIMRQY HWFDWQI V
& RQMKLLH XQ UOVHDX SURI HVMRQOHCDRW

& RGAHSVRQ HWYDBRUNVDWRQ GH SURNW DAL XHV RX

GH WDQWP DMMRQ

v OERUHUXQ SURMMGH RODWRQ RX GHWDQWP MIRQ

&RQPHYRIUHAP HWUH HQ P XYUH XQH DPARQ DU XH

&RP P XQT XHUHWDERUVHUVRQ WDYDICDXS UV GH SDUMCDILHV HAGX SXETE
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| HFRP «GHQHWKQDWWAM IQMSBI3 W DXVHYEHGXGH  XYUHGUDP DANXH GXQP HMAXUHQVR CH
RX GXQUDDVDMXU , Q< YRGH GDQV GHVFROM WAV YOV  W«oMH FIQ<P D WQYIMRQ SXEGHW RX
FLDARQ DA XH H S«UP HQEBI , SBHXWERQHUMH ¢ XQSHYRQIDIH SUWMMDYRIL ¢ XQGRXEQIH
IFDIHUXCHMEBRXHMA RX SDWFISHUE GHV GVSRMW Y VR«QTXHV IQQRYDQNV 6D SUDAT XH \VAQFUW
VRXYHQNGEDQY XQHMURQEHP HQAH LTHDQMRXP IV ¢ GHY FRQADIQMY GH FLKDARQ GH SURGXPWRQRX
CHALIXMRQ

8 QSDUFRXLY GRSSUHQMADI H RUHQAL P «\AHU
$XBWGER 0 X®U RXVFRGFHYRQ/OI RP DARQFRP P HXQWHP SE YHY GQHWRQSUR HWIRQCH®
| HAS®P H QEMATXXCH «WIBH BN «® YHVVRQNHGZFRXUDI «V ¢ VP SO XHUIDPWHP HOACDQY BIXU
| X\MUH FDUWIR UH SDUBI ELDY GH
s P DMMUFOWHFRQDAKV ¢ OP IMHHQUMDX HADY DIV GX P «WHU
e  RUDMVDARQGEMIHY FDMO) HN«DDDARQ
o RUDQVDARQGH VRV W a\WH VRXAWDX BQ) GH @Q«<H
& HWDYDIGEH WAUIQ HAHMWHQMHCB RXUG FOIFKHUGHV RSSRWYQWY GRQI DIHP HOABUR HWWMRQHO

8 QEHRSHIP DCHOADYH- BNV SUR HWRQEHY GX VHAVIAXU
1 RAH S«@IRIIHIQA/IUWHGHQRP EWH] WP SV GH UHFRQAH DYH- GV DWAMMY P HMAXLY HOVF (H
FRP SDJ QHV HAQMYMARQY FXGMUHBN & HVIQMEIPWRQY TXA®N CIHQNIHX GDQV ® FDAUH GHVFRXY
GHWVRMWAV RX GH SUIRMW  FROMYMHQND EDVH GX | XV MVHDX SUR RWMRQUHAEHV «@YHV
1 RXVP HMRQ/ «JDBP HQAE AVSRVMRQ

*  GHVDQIREHVGAXQURY/

o XQOFFRP SDJ(HP HONGYGXDDA« GH SURMAW

o  GHVFRQ «UHIFHV W« RUTXHV VXUBN &k DIWYV GX P «WHU IOMP MWMFH GRW DGR ICQMADANRQ

HW

3SDUDARQDX] FRQFRXWY GHV.JUDQGHV «FRBV
/ HBWGR 0 X@USURSRVH XQIFFRP SDJGHP HOWSALITXH SRXUBN « @ YHVVRXKDVIQNQALI UHUBN

<« FRB\V 1 DARQDBN 6XSc«UHXUHV GH 7 KM 8 QVXIYLSHYRQDD.« SHIP HAMQAGH SIkSDUHUDX P IHY]
FHV FRGFRXY GA{ FHBIAH
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<« TXLYDBIHHY RMEDWHHGBNY
, FHIRXU 1G] MM SDV G&TXLYDBIFH RX GH SDAHIHBI GUHRW HQAH O FHWIFDARQS 1 &3 HABIV FXWXV

XQYHWMIALHY J « Q<UD

3RXWXIVI GA\XGHV

& HSHQEDQANVGHY SRXAXWAY GAYGHY VRQASRWEGBN CREP P HQAS WDYHY @ SKSDUDARQDY] FROFRXY GEIQAKHGHV
< FRBNV 1 DARCDBIV 6 XS« UHXURV GH 7 KeWH / HEVMGER 0 XMIUSURSRVH XQDFFRP SDICHP HQNS«FILTXH HAXQVXIYL
SHYRQIDDA SRXUBN «@ YHV VRXKDIVEQNQALI BHUFHV «WREQAMP HQNV GA{ FHBIFH 3RXUQALI WHUFHV «FRBIV BV
FDQAGDN GRIYHQASRXYRIUMVNIHUGXQH SUDM XH S DDE®I GX W«a\WH GXQH P RAWDARQHQW«a\WH GXQSURWAW
SHYRQCHHBUR HWMRQIHOK @FKL

<« FRBVFRFHIXHV

DO CGH SUDM XH W««a\MIDBI GHP DO«

< FRBV (DARDBV VXS« UHXUHV

&RGRXY 30V &1 6%

&RGFRXY 6WDVERXUJ 716

&RQRXY 60QN WHIH < FRBIGHDFRP «GH
&RGRXY /I® (FRBIGX1RG
&RRXAY YREDM (67%

&RFRXY 0 RQBH®U (1 6%

&RGFRXY &DQCHV 0 DVHM® (5$&0
&RGFRXY 30WV (6%

&RGRXY /1P RIHV $FDGP IHGH@ QRQ
&RGFRXY 5HIHV 71%

) RUP DARQV SUR HMRQHBN HQ DOMLCDGFH
SRRXY $VE WV (68$

ERGFRXY /\RQ * (4

ERGFRXY 7RXBXVH  $WWTHUS. MW

&RXY/ SUY«V
ERIRXY &OMH/ IEWH &RXY) BWQN

( FR®I¢ &WDQIHU
EXMHA
&RRXY /DO DX CRMUH/ DXVDQH

$QJ G
&RERXY /$0" $/21' 5(6

UHOITXHA

&RGRXY FROMHYDRIL R DAEHE@ JH
&RGIRXY FROMHYDRIL IR DAH %] HBN

" X DOV CEH SUDM XH \W«<\MDBI GHP DOG«<V

o (16%$77 <FREI1 DARCDBI6XS<UHXUHGHVSWHNTHKQTXHV GX 7 K«eMH A/\RQ
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" HMRUSVIRQGHV P RV G OF TXIMMRQ GH O FHWI LEFDARQ SDUFDSVEOVDARQ GHY EGFV GH
FRP S«VIAHHV HWRX SDUFRUHVSRQGEDCHH

& KDTXH EGF GHFRP S«\WGFHY VWK YOO VHBQ®N P REDIWV GeeFUMAY GDOV B Lkl «UHQMHEH
FHWEDARQHWDIE« SDUBIMY GH FHWIFDARQKIEIOW / REWQARQGH OFHWIEDARQHW
FROGWRQOXH ¢ OYDIEDARQGHY  EGFVGHFRP S«WMFHV P OV XQFDQECDASHAWDXAM GHP DQGHU
XCH YDIEDARQ SDWHDI VXUXQEGF GH FRP S«WGFHVVSFLLITXH ,CBRXUD DOV FH FDVGHP DQGHUD
YDIEDARQGHV DXAWHY EBFV GH FRP S<WMGPHVDXSIE VGX MY GH FHWIFDARQGDQVO@® MWGH DO/
D513 VAREWQARQGH\D S [ W FHWIFDARQ SDWWH®! VRWSDUBI EIDY GH I RP DARQAVSHQWH SDU
QRU DV HFHWIEDMXURX VHV SDUMCDIUAY KDELOWV ¢ O RP DARQ VRVSDUBI EIDY GXCH

YDEDARQGHV DFTXY GHOH S«UHFH
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/ HMU GHFHWALLEDARQ

/ DFHWWIEDARQSUR HMRQCH®I GHFRP «AHQ HUHIMAKHDX 51 &3 HWG@kH SDUXQMY GH
FHWWIEDARQIQMYM« SDUBSWWHQBEF: GH RUDQVP HFHWIEDMXUSDWMH ¢ / \ RQ
e /HMY HVWARP SR GH P HP EUWV
e, OASHAM TXIEW HQAB BV BHSWVHQEQN GHVHP SB\ HXW HAGHV VDDLU GH O EWDGFKH
GX\SHAVEFBIVYDQN  UHSWVHQEIQ VEHVHP SBAHXY  UHSWVHQEIQWV GHVAVDDUkY
« P HP EUVGRYHQAP S«DAYHP HQAWH H WUHXY DX 6VMGR 0 X@IUHM VRXM «FROI
SWSDUDQM OFHWIEDARQ , OGQH SHXYHQASDY -WH VDDLUV QL GX 6VMGR Q GEXFXQRUDQWP H
GHIRWP DARQ® ¢ FHMA FHWIEDARQ
« /DSDUW IHP P HV KRP P HV FVNIHFKHUFK <« H DXVEQAT XH SRWE®I GDQV D FRP SRUMWRQGX MUY
&KDTXHP HP EUHGX MY VNG Qe SDUFUMSDUBIBWGER0 XBU  $WWHOBF CH

&RP SRUMIRQHW RGPRQGHP HOW
/HMY SRAACH  YRI[ WSOWAVDIQL
e PHPEWVHWUHXY H GUFMX GHFDMY P HMXUHQVP GH BHSWVHQBQNGKCH
FRP SDIQHIQG«SHIEOM & YR[ FKDFXQe YR
« P HPEBVIOMIHGMIQVSOUBIBWAERO0 XBU $WHOVR QHe  YR[ FKDFXQe YR
e UNSRQLEGIGHVHWRQ QRP P « SDUBIGWGAERO XG®U $WHOVP (H TXLDWXUHBIERQ
GURXBP HOANGH OVHWRQ , QHYRMSDV P O SHAWQYDEEHUDVHMRQHOFDY GH

G MRPWRQHP HONRX GHQROFRQRWP W H - CRQUAVSHPWGHVP RGDDYV51 &3 FRQ@V
GIOMUME , SHAWDOWWL-WH B Wkl «UHQNKDQAEDS

' «URXBP HONGXHVHWRQGH MUY
o /HVP HP EUHVGX MY VRONFRQYRT X«VHQDP RQABRXUDMMMUDY P IVHY HOVWDARQ
SR HMRQH®N UHFRQMYX«<HV GHV FDQAGDV H HIFIFHV VF«QTXHY MY | CFHFCP «UD HF
o, Q\ DSDVGHVRXWICDGFH RUDBI GH @ SDWGEHV FDQEAGDWV
o /HMY G@ UH ¢ KXV FBV SRXUGFIGHUGH GMIEXWRQGH O FHWIFDARQ
e/ HVP HP ElHV GRIYHQMWH SVHQNV HQSHYRQH RX HOYMRFRQ «UHFFH $XFXCH Ge@JIDARQ
QSURFXUDARQ QAMADXVRUM<H

6XIViA >













